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INDEPENDENT AUDITOR'S REPORT
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INDEPENDENT AUDITOR’S REPORT

Board of Trustees
DuPage Township, Illinois
Bolingbrook, Illinois

We have audited the accompanying financial statements of the governmental activities, the business-type activity,
each major fund, and the aggregate remaining fund information of DuPage Township, Illinois, as of and for the year
ended March 31, 2014, and the related notes to the financial statements, which collectively comprise the Township’s
financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted'in the United States of America; this includes the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit
in accordance with auditing standards generally accepted in the United States of America. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, the business-type activity, each major fund, and the aggregate
remaining fund information of DuPage Township, Illinois, as of March 31, 2014, and the respective changes in
financial position for the year then ended in accordance with accounting principles generally accepted in the United
States of America.

PK’ 1901 S. Meyers Road, Suite 500 & Oakbrook Terrace, Illinois 60181-5209

A PKF International Member Firm 630.545.4500 main & 630.574.7818 fax & www.wolfcpa.com




Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s discussion
and analysis on pages 3-9 and schedule of funding progress and budgetary comparison information for the General
Town and General Assistance Funds on pages 29-39 be presented to supplement the basic financial statements.
Such information, although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards generally accepted in
the United States of America, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our inquiries, the basic
financial statements, and other knowledge we obtained during our audit of the basic financial statements. We do not
express an opinion or provide any assurance on the information because the limited procedures do not provide us
with sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
the DuPage Township, Illinois’ basic financial statements. The Supplemental Information listed in the table of
contents is presented for purposes of additional analysis and is not a required part of the basic financial statements.

The Supplemental Information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the basic financial statements. Such information has been
subjected to the auditing procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the basic financial statements or to the basic financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of America. In
our opinion, the Supplemental Information is fairly stated, in all material respects, in relation to the basic financial

statements as a whole.
WA & Conparig™

Oakbrook Terrace, Illinois
September 23, 2014
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DUPAGE TOWNSHIP
MANAGEMENT'S DISCUSSION AND ANALYSIS

March 31, 2014

General Information

DuPage Township provides the following overview and analysis of the Township’s financial operations and
attached financial statements for the fiscal year ended March 31, 2014. The following discussion is presented to
enable the readers to more fully understand the accompanying audited financial statements. The Township is
responsible for the fair and accurate presentation of all financial information, as well as the internal controls and
reporting procedures used in creating the financial statements. In management’s opinion, the financial statements
herewith reflect all material aspects of the Township’s operations in an accurate, fair and complete manner.

The financial statements are prepared in accordance with generally accepted accounting principles (GAAP) and
follow the guidelines of the Governmental Accounting Standards Board (GASB).

Since the MD&A is designed to focus on the current year’s activities, resulting changes and currently known facts,
please read it in conjunction with the Township’s financial statements.

Financial Highlights

e The Township’s total assets exceeded total liabilities by $3,273,390 as of March 31, 2014. The Township
has total capital or infrastructure assets net of depreciation of $2,020,298. Of the Township’s net position
at the end of the year, $1,346,601 was available to fund future operations. Of this amount, $141,054 is
restricted for general assistance, $8,927 is restricted for cemetery operations leaving $1,196,620 as
unrestricted, which includes $108,685 within the business-type activities (Banquet Rentals).

e The Township’s governmental activities net position increased by $7,346 and the business-type activities
net assets increased by $4,074, for an overall net increase of $11,420.

e At the close of the current fiscal year, the Township’s governmental funds reported combined ending
fund balances of $1,287,212, an increase of $95,330 from the prior year. Of the total combined ending
fund balances, $1,131,276 is unassigned and available for spending at the Township’s discretion.

Overview of the Financial Statements

The financial statements have three major components: (1) government-wide financial statements, (2) fund
financial statements, and (3) notes to the financial statements.

Additional required supplementary information includes the Schedule of Funding Progress for the Illinois
Municipal Retirement Fund, the Township’s State retirement pension, and Schedules of Revenues, Expenditures
and Changes in Fund Balance - Budget and Actual for the Township’s General and major Special Revenue funds.
Supplemental information includes a Schedule of Operating Revenues and Expenses - Budget and Actual for the
Proprietary Fund, and a nonmajor governmental fund.

The two main components to the government-wide financial statements are: (1) the Statement of Net Position and
(2) the Statement of Activities. As discussed before, these are the two major statements that are analyzed in terms
of obtaining a broad overview of the finances, value and annual operations of the Township.




DUPAGE TOWNSHIP

MANAGEMENT'S DISCUSSION AND ANALYSIS (CONT.)

Overview of the Financial Statements (Cont.)

The Statement of Net Position is a snapshot as of the end of the fiscal year illustrating the overall value of the
Township. The total net position should be a positive number and can be equated to the Township’s total net
worth. From year to year, an increase or decrease in the total net position of the Township is one factor in
determining the total overall financial performance.

The Statement of Activities shows the overall expenses and operating revenues for services the Township
provides. Added to this are the nonoperating revenues for taxes, unrestricted investment earnings, and
miscellaneous items to arrive at the total increase or decrease in net position. This amount is added to the total net
position at the beginning of the year, to provide the value of the total net position at the end of the year. A
decrease in net position does not necessarily mean poor performance, as planned usage of cash or fund reserves
will also be reflected here.

The government-wide financial statements are presented on pages 10 through 12 of this report.

Both of the government-wide financial statements may be divided into two components: governmental activities,
which are operations of the Township primarily supported by tax revenues, and business-type activities, which are
those operations intended to be self-supportive, which have no direct attachment to providing Township services
other than their own business. All of the Township’s operations, except for the Banquet Rentals, are considered to
be governmental activities.

The fund financial statements provide reporting for the Township’s operations at a fund level. A fund is a group
of related accounts established for a specific purpose to maintain the control of resources for that purpose. The
Township utilizes fund accounting that reports operations categorized by each of their purposes. There are three
types of funds: governmental, proprietary and fiduciary. The Township currently has three governmental funds,
one proprietary fund (Banquet Rentals Fund) and no fiduciary funds.

The focus of governmental fund financial statements is narrower than that of the Township-wide financial
statements. The fund financial statements provide a more detailed look at the different operating components that
comprise the government-wide financial statements. The focus at the fund level is on current operations and
short-term results, whereas the government-wide reporting allows for a greater understanding of the long-term
sustainability of the Township. It is useful to compare information presented for the governmental funds with
similar information presented for governmental activities in the Township-wide financial statements to see how
current operations reflect upon the long-range value of the Township. Reconciliations between the two types of
statements are provided. The basic governmental fund financial statements can be found on pages 13 through 16
of this report.

The Township’s proprietary fund is an enterprise fund, which is used to report the same functions as business-type
activities in the government-wide financial statements, only in more detail. The basic proprietary fund financial
statements can be found on pages 17 through 19 of this report.

Notes to the Financial Statements provide additional information that is needed to gain a full understanding of the
Township’s financial operations and its reporting. The Notes to the Financial Statements can be found on
pages 20 through 27 of this report.

The Required Supplementary Information provides greater detail on the Township’s financial operations for its
major governmental funds, as well as the Schedule of Funding Progress for the Illinois Municipal Retirement
Fund. The additional financial schedules provide information valuable in understanding nonmajor funds.
Required Supplementary Information can be found on pages 29 through 39 of this report.



DUPAGE TOWNSHIP

MANAGEMENT'S DISCUSSION AND ANALYSIS (CONT.)

Government-wide Financial Analysis

CONDENSED STATEMENTS OF NET ASSETS

Governmental Activities Business-Type Activities
March 31, March 31,
2014 2013 2014 2013
Current assets $ 3,475,102 $ 3,387,362 $ 127,350 $ 124211
Capital assets, net 2,020,298 2,037,294
Total Assets 5,495,400 5,424,656 127,350 124,211
Current Liabilities 48,951 47,258 18,665 19,600
Noncurrent Liabilities 101,744 43,039
Deferred Inflows of Resources 2,180,000 2,177,000
Total Liabilities and
Deferred Inflows 2,330,695 2,267,297 18,665 19,600
Net Position:
Net Investment in Capital Assets 1,926,789 2,037,294
Restricted 149,981 146,562
Unrestricted 1,087,935 973,503 108,685 104,611
Total Net Assets $ 3,164,705 $ 3,157,359 $ 108,685 $ 104,611

The largest components of the current assets are cash and receivables. Receivables at March 31, 2014 consist of
2013 property taxes levied as of January 1, 2014, but not collected as of March 31, 2014. All receivables on the
Statement of Net Position are included in governmental activities. Capital assets are included within governmental
activities and consist of the total value of land, buildings, improvements, equipment and vehicles reported net of
accumulated depreciation.

The largest component of the total liabilities and deferred inflows of governmental activities is the unavailable
property tax revenue, which equals the receivable balance. The taxes are levied with the intention of funding next
year’s activities; therefore, all revenue is deferred on the Statement of Net Position at March 31. All unavailable
property tax revenue on the Statement of Net Position is included as governmental activities.

By far the largest portion of the Township’s net position reflects its investment in capital assets. The remaining
amount represents the amount of funds the Township would have if all revenues were collected, and all other
obligations of the Township were satisfied. As mentioned earlier, this amount is partially restricted for general
assistance and highways and streets, with the remainder unrestricted.



DUPAGE TOWNSHIP

MANAGEMENT'S DISCUSSION AND ANALYSIS (CONT.)

Government-wide Financial Analysis (Cont.)

CONDENSED STATEMENTS OF ACTIVITIES

Revenues and Transfers:
Program Revenues:
Charges for services
Grants
General revenues:
Taxes
Unrestricted investment
earnings
Miscellaneous
Transfers

Total Revenues and Transfers
Expenses:
General government
Health and welfare
Banquet Rentals
Total Expenses

Change in Net Position

Net Position:
Beginning

Ending

Governmental Activities

Business-Type Activities

For the Year Ended For the Year Ended
March 31, March 31,
2014 2013 2014 2013
$ 33,053 $ 17,352 $ 95,707 $ 128,538
50,000
2,304,648 2,199,670
381 1,475 26 95
340 727
3,929 (3,929)
2,392,351 2,219,224 91,804 128,633
2,178,783 2,137,989
206,222 309,952
87,730 104,855
2,385,005 2,447,941 87,730 104,855
7,346 (228,717) 4,074 23,778
3,157,359 3,386,076 104,611 80,833
$ 3,164,705 $ 3,157,359 $ 108,685 $ 104,611

Within general government expense is depreciation of $174,150 and $151,463 for the years ended March 31, 2014

and 2013, respectively.



DUPAGE TOWNSHIP

MANAGEMENT'S DISCUSSION AND ANALYSIS (CONT.)

Financial Analysis of the Government’s Funds

The financial analysis of the operations by fund, including a comparison of actual to budget operations, allows for
a greater understanding of the overall Township operations. The Township adheres to fund accounting to ensure
and comply with all finance-related legal requirements for townships. The two major governmental funds of the
Township, which represents almost 100% of the total revenues, are the General Town and General Assistance.
The fund financial statements exclude depreciation expense, which is also not a budgeted item.

General Town Fund — The General Town Fund’s revenues were budgeted at $2,140,724, and the Fund’s
actual experience was higher by $15,097. Actual 2014 revenues of $2,155,821 were an increase of $77,740
over 2013 revenues. This increase was primarily due to a road grant that was received in 2014. The General
Town Fund’s expenditures were $27,115 more than the budget of $2,140,724 or approximately 0.6% over
budget. Administration costs had a budget of $848,750 and were reported under budget by $27,432.

General Assistance Fund — The General Assistance Fund’s revenues were budgeted at $213,942, and the
Fund’s actual experience fell short of that by $2,913. Actual 2014 revenues of $211,029 were an increase of
$5,335 from 2013 revenues. The General Assistance Fund’s actual expenditures, budgeted at $337,900, were
under budget by $131,678, primarily due to cost savings in Home Relief. This was due to the unpredictability
of the number of clients requiring general assistance.

The Township has one enterprise fund:

Banquet Rentals Fund — The Banquet Rentals Fund’s revenues were budgeted at $123,000, and the Fund’s
operations fell short of that figure by $27,293. Actual 2014 revenues of $95,707 were a decrease of $32,831
from 2013 revenues. This decrease was mainly due to the remodeling which closed the bar for six weeks.
The Banquet Rentals Fund’s expenditures, (including transfers out) budgeted at $123,100, were under budget
by $27,408. This cost savings is spread across numerous line items.

Capital Assets — The Township’s investment in capital assets as of March 31, 2014 amounts to $2,020,298 (net of
accumulated depreciation). This investment in capital assets includes land, buildings, improvements, equipment,
furniture and fixtures, vehicles and office equipment. The total decrease in the Township’s investment in capital
assets for the current fiscal year was 1.20%, as current year depreciation expense ($174,150) exceeded current year
additions ($157,154). Additional information on capital assets can be found in Note 3 on page 25.

Long-Term Debt — The Township borrowed $100,000 during fiscal year 2014 for renovations at the Levy Center.
This loan is secured by a cash account and all payments will be made from the Banquet Rentals Fund. In addition,
as a result of a court order, the Township is liable for reimbursement of prior year real estate taxes paid by a local
hospital. The payments will be made as a reduction of future property tax distributions. The balance outstanding
as of March 31, 2014 for the above debt is $93,209 and $43,039 respectively.

Summary and Future Considerations

The DuPage Township government had a busy year as it continues to serve the needs of the citizens of the
Township through a wide variety of programs and services. Some highlights from the past year include:

v We started the year with a “bang” by being named as the Bolingbrook Area Chamber of Commerce
2013 Best of Bolingbrook Business Award Recipient for the Non-Profit & Government Category.



DUPAGE TOWNSHIP

MANAGEMENT'S DISCUSSION AND ANALYSIS (CONT.)

Summary and Future Considerations (Cont.)

v

We are happy to report that this year we renovated the Levy Center — soon to be known as “The Levy”.
If you are looking for a functional space to host a party, banquet, reception, wedding, social event or
special occasion, look no further than our beautifully renovated center!

One of our proudest moments this year was when the Award Winning DuPage Township was once
again awarded several top honors in a number of categories at the Annual Township’s Officials of
Illinois Conference. The Township’s website received recognition for the Best Website; the Township
also received the 2013 Mighty Message of the Year Award for Overall Excellence of our Website,
Social Media Presence, Newsletter, and Programs such as “Summer Bridge.” We are also pleased that
Senior Director Margaret (Peg) Miller was honored with the “Senior Staff Member of the Year Award”
by Illinois Township Association of Senior Citizen Service Committee (ITASCSC) and Sargun Singh,
A senior at Bolingbrook High School, was recognized as “Volunteer Of The Year” by the Association
of Illinois Township Committees On Youth (AITCOY).

During our Annual Summer Family Fun Fest, we held our first summer Olympics for kids that were
involved in our successful Summer Bridge Program, which is dedicated ti serving the under-resourced
youth in our community. This gave them the opportunity to participate in a wide variety of fun and
positive activities.

In October, we hosted our annual job fair featuring 50 employers/resources that were on hand to accept
resumes form the 500 people who attended.

You can continue to follow us on Twitter and FaceBook.

In February and again in March, Dupage Township stepped up to provide the “missing meals” for our
seniors, handing out an additional meal on Tuesdays to make up for the loss of the next day’s meal to
those senior receiving “Meals on Wheels.”

This year, DuPage Township brought in the popular band 7™ heaven for a concert sponsoring and
supporting the American Cancer Society’s “Relay For Life” Event, where we were able to help raise
money for a great cause.

During the Year, we had the opportunity to partner with several local non-profit organizations to serve
our residents. Along with the H.E.A.R.T. Organization, a local group for at-risk teens, we presented,
“Who Lives And Who Dies? Can you identify a real weapon from a fake weapon?” This eye-opening
program was well attended by community parents, youth leaders, teachers, and kids. We also hosted
the Bolingbrook Lions Club’s Annual Spaghetti Dinner. This local service group donated their
fundraiser’s profits to our food pantry. Springtime brought our successful community Easter egg hunt
back, complete with the Easter bunny, games and raffle prizes.

The Bolingbrook U.S. Postal Services spearheaded their Annual Letter Carrier Drive, which benefited
our food pantry. With the help of the community, they were able to collect several hundred pounds of
food. In November, we provided nearly 1,000 families with Thanksgiving Meals.

The “back to school” season saw our Annual Tools For School Program return. Using local resources
and partnerships, we are able to supply the under-resourced youth in our community with backpacks
and school supplies, haircuts, dental check-ups, and library cards. The kids and their families were able
to enjoy the fun day while eating hot dogs, riding the trackless train, and challenging the climbing wall
provided by Bolingbrook Park District.



DUPAGE TOWNSHIP

MANAGEMENT'S DISCUSSION AND ANALYSIS (CONT.)

Summary and Future Considerations (Cont.)

v In September, we participated in the 48™ Annual Bolingbrook Pathways Parade taking 1* place in the
Adult Marching Category with our “Rockin And Rollin” In The Brook Float. Thanks to all the
volunteers who came out dressed in 50’s attire.

v Breakfast with Santa was a huge success. In addition to enjoying our pancake breakfast, kids were able
to visit with Santa and Mrs. Claus, sing songs with Joyful Spirit Band, and receive a present, many of
which were donated by local business and community members.

v During the past year, our seniors traveled to Mackinac Island, and visited Washington D.C. during the
federal shutdown, and most recently to Ireland. They continue to enjoy many other activities such as
Zumba, exercise classes, sewing, ceramics and all the theme parties we continue to have.

v In 2013/2014, as we do every year, we partnered with our local government agencies and other
resources to offer the best services for our residents. We are proud of the services and activities we
provide to you and we are grateful to the staff and many volunteers who help us make that happen.
Remember this if you have a need, bring it to the township — our goal is that you will walk away with
either a solution or a direction for resolving that need.

v DuPage Township operates its many programs and services utilizing less than 1% of a homeowner’s
Property Tax Bill. This will be the fourth straight year the Township Board has maintained the same
level of tax dollars requested.

Requests for Information
This financial report is designed to provide a general overview of the financial operations of DuPage Township.

Questions concerning any of the information in this report or requests for additional information should be sent to
the Township Supervisor, 241 Canterbury Lane, Bolingbrook, Illinois 60440-2834.
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DUPAGE TOWNSHIP, ILLINOIS

Statement of Net Position

March 31, 2014
Governmental Business-Type
Activities Activity Total
Assets
Cash $ 1,189,113 113,452 1,302,565
Cash - Restricted for loan collateral 100,034 100,034
Property Tax Receivable, Net 2,180,000 2,180,000
Inventory 13,898 13,898
Prepaid Items 5,955 5,955
Capital Assets, Net of Accumulated
Depreciation 2,020,298 2,020,298
Total Assets 5,495,400 127,350 5,622,750
Liabilities
Current Liabilities
Accounts Payable 7,890 7,890
Accrued Compensated Absences 6,527 6,527
Unearned Revenue 18,665 18,665
Note and Loan Payable 34,804 34,804
Total Current Liabilities 49,221 18,665 67,886
Noncurrent Liabilities
Note and Loan Payable 101,744 101,744
Total Liabilities 150,965 18,665 169,630
Deferred Inflows of Resources
Unavailable Revenue - Property Taxes 2,180,000 2,180,000
Net Position
Net Investment in Capital Assets 1,926,789 1,926,789
Restricted for General Assistance 141,054 141,054
Restricted for Cemetery Operations 8,927 8,927
Unrestricted 1,087,665 108,685 1,196,350
Total Net Position $ 3,164,435 108,685 3,273,120

See accompanying Notes to the Financial Statements.
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DUPAGE TOWNSHIP, ILLINOIS

Statement of Activities
For the Year Ended March 31, 2014

Functions/Programs
Primary Government
Governmental Activities
General Government
Health and Welfare

Total Governmental Activities

Business-Type Activity
Banquet Rentals

Total Primary Government

See accompanying Notes to the Financial Statements.

Program Revenues

Operating
Charges for Grants and
Expenses Services Contributions
$ 2,179,053 33,053 50,000
206,222
2,385,275 33,053 50,000
87,730 95,707
$ 2,473,005 128,760 50,000

General Revenues

Taxes

Property

Replacement
Unrestricted Investment Earnings
Miscellaneous
Interfund Transfers - Net

Total General Revenues and Transfers

Change in Net Position

Net Position

Beginning - April 1

Ending - March 31



Net (Expense) Revenue and
Changes in Net Position

Governmental Business-Type
Activities Activity Total

(2,096,000) (2,096,000)
(206,222) (206,222)
(2,302,222) - (2,302,222)
7,977 7,977
(2,302,222) 7,977 (2,294,245)
2,197,768 2,197,768
106,880 106,880
381 26 407
340 340

3,929 (3,929)
2,309,298 (3,903) 2,305,395
7,076 4,074 11,150
3,157,359 104,611 3,261,970
3,164,435 108,685 3,273,120
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DUPAGE TOWNSHIP, ILLINOIS
Governmental Funds

Balance Sheet
March 31, 2014

ASSETS

Cash

Cash - Restricted for loan collateral

Property Taxes Receivable, Net of
Allowance for Uncollectible Amounts

Other Receivable

Interfund Receivable

Prepaid Expenditures

Total Assets

LIABILITIES, DEFERRED INFLOWS OF
RESOURCES AND FUND BALANCES

Liabilities
Accounts Payable
Interfund Payable
Total Liabilities

Deferred Inflows of Resources
Unavailable Revenue - Property Taxes

Fund Balances

Nonspendable

Prepaid Expenditures
Restricted for

General Assistance

Cemetery Operations
Unassigned

Total Fund Balances

Total Liabilities, Deferred Inflows of
Resources and Fund Balances

See accompanying Notes to the Financial Statements.

Nonmajor Total
General General Governmental Governmental
Town Assistance Fund Funds
$ 1,034,945 146,054 8,114 1,189,113
100,034 100,034
1,936,000 244,000 2,180,000
4,187 813 5,000
5,955 5,955
$ 3,081,121 390,054 8,927 3,480,102
$ 7,890 7,890
5,000 5,000
7,890 5,000 - 12,890
1,936,000 244,000 2,180,000
5,955 5,955
141,054 141,054
8,927 8,927
1,131,276 1,131,276
1,137,231 141,054 8,927 1,287,212
$ 3,081,121 390,054 8,927 3,480,102

13



DUPAGE TOWNSHIP, ILLINOIS

Reconciliation of Balance Sheet - Governmental Funds
to the Statement of Net Position

March 31, 2014

Total Fund Balances - Governmental Funds

Amounts reported for governmental activities in the Statement of Net Position
are different because:

Capital assets used in governmental activities are not current financial resources
and, therefore, are not reported in the governmental funds Balance Sheet.

Some liabilities reported in the Statement of Net Position do not require the
use of current financial resources and, therefore, are not reported as
liabilities in governmental funds. These activities consist of:

Debt Payable
Compensated Absences

Net Position of Governmental Activities

See accompanying Notes to the Financial Statements.

14

$ 1,287,212

2,020,298

(136,548)
(6,527)

$ 3,164,435



DUPAGE TOWNSHIP, ILLINOIS

Governmental Funds

Statement of Revenues, Expenditures and Changes in

Fund Balances - Governmental Funds

For the Year Ended March 31, 2014

Revenues
Property Taxes
Replacement Taxes
Food Pantry
Levy Memberships and Senior Programs
Grants
Interest Income
Miscellaneous Revenue
Total Revenues

Expenditures

Current
Administration
Assessor Division
Youth Services
Senior Programming
Social Services
Levy Senior Center
Road Maintenance
Food Pantry
Home Relief

Debt Service
Principal
Interest

Total Expenditures

Excess (Deficiency) of Revenues
over Expenditures

Other Financing Sources (Uses)
Loan Proceeds

Transfer In
Transfer Out

Net Change in Fund Balance

Fund Balances
Beginning - April 1

Ending - March 31

See accompanying Notes to the Financial Statements.

Nonmajor Total
General General Governmental Governmental
Town Assistance Fund Funds
$ 1,965,261 210,987 2,176,248
106,880 106,880
11,815 11,815
21,238 21,238
50,000 50,000
337 42 2 381
290 50 340
2,155,821 211,029 52 2,366,902
821,318 116,161 1,440 938,919
326,193 326,193
78,536 78,536
236,672 236,672
124,830 124,830
197,945 197,945
249,254 249,254
125,129 125,129
. 90,061 90,061
6,491 6,491
1,471 1,471
2,167,839 206,222 1,440 2,375,501
(12,018) 4,807 (1,388) (8,599)
100,000 100,000
7,962 7,962
(4,033) (4,033)
103,929 - - 103,929
91,911 4,807 (1,388) 95,330
1,045,320 136,247 10,315 1,191,882
$ 1,137,231 141,054 8,927 1,287,212

15



DUPAGE TOWNSHIP, ILLINOIS

Reconciliation of Statement of Revenues, Expenditures and Changes in
Fund Balances - Governmental Funds to the Statement of Activities
For the Year Ended March 31, 2014

Net Change in Fund Balances - Total Governmental Funds $ 95330

Amounts reported for governmental activities in the Statement of Activities
are different because:

Governmental funds report capital outlays as expenditures. However, in the
Statement of Activities, the costs of these assets are allocated over the
estimated useful lives and reported as depreciation expense. This is the
amount by which depreciation expense ($174,150) exceeds capital asset
additions ($157,154) in the current period. (16,996)

The issuance of long-term debt is reported as an other financing source in
governmental funds, but as an increase in liabilities in the Statement of Net Postion. (100,000)

Repayment of principal is an expenditure or reduction of revenue in the governmental funds,
but the repayments reduce long-term liabilities in the Statement of Net Position. 28,011

Changes in accrued compensated absences are not reported as expenditures
in the fund statement, but are recorded in the Statement of Activities. 731

Change in Net Position of Governmental Activities $ 7,076

See accompanying Notes to the Financial Statements.

16



DUPAGE TOWNSHIP, ILLINOIS
Proprietary Fund
Banquet Rentals

Statement of Net Position
March 31, 2014

Assets
Current Assets
Cash
Inventory

Total Assets

Current Liabilities
Unearned Revenue - Rental Deposits

Total Current Liabilities

Net Position
Unrestricted

See accompanying Notes to the Financial Statements.
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$

$

113,452

13,898

127,350

18,665

18,665

108,685



DUPAGE TOWNSHIP, ILLINOIS

Proprietary Fund

Banquet Rentals

Statement of Revenues, Expenses and

Change in Net Position

For the Year Ended March 31, 2014

Operating Revenues

Banquet Receipts and Caterer Fees

Bar Fees
Other

Total Operating Revenues
Operating Expenses
Personnel Services
Contractual Services
Commodities
Total Operating Expenses
Operating Income
Nonoperating Revenue - Interest

Income Before Transfers

Transfer Out
Transfer In

Net Income

Net Position
Beginning - April 1

Ending - March 31

See accompanying Notes to the Financial Statements.
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$

43,158
49,623

2,926

95,707

40,260
32,636

14,834

87,730

7,977
26
8,003

(7,962)
4,033

4,074

104,611

108,685



DUPAGE TOWNSHIP, ILLINOIS
Proprietary Fund
Banquet Rentals

Statement of Cash Flows
For the Year Ended March 31, 2014

Cash Flows from Operating Activities
Receipts from Customers and Users
Payments to Suppliers ‘
Payments to Employees
Net Cash Provided by Operating Activities

Cash Flows from Capital and Related Financing Activities
Transfer Out to General Fund
Transfer In from General Fund

Net Cash Used in Related Financing Activities

Cash Flows from Investing Activities
Interest Income

Net Increase in Cash
Cash, Beginning
Cash, Ending

Reconciliation of Operating Income to Net Cash
Provided by Operating Activities
Operating Income

Adjustments to Reconcile Operating Income to Net Cash

Provided by Operating Activities
Decrease in Interfund Payable

Decrease in Unearned Revenue - Rental Deposits

Net Cash Provided by Operating Activities

See accompanying Notes to the Financial Statements.
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$ 94772
(63,018)

(40,260)
(8,506)

(7,962)
4,033

(3,929)
26

(12,409)
125,861

$ 113,452
$ 7977
(15,548)

(935)
$  (8,506)



